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INDEPENDENT AUDITORS REPORT
To The Board of Directors
Charity Navigator

Saddle Brook, New Jersay

Opinion

We have audited the accompanying financial statemeants of Charity Mavigator (a nonprofit organizalion), which comprise the balance
sheets as of June 30, 2025 and 2024, and the related statements of activities, cash flows, and funclional expenses for the years then
ended, and the related notes to the financal siatements,

in gur opinion, the financial stalements referred io above present fairly, in all material espects, the financial position of Charity
Mavigator as of June 30, 2025 and 2024, and tha changas in its net assets and s cash flows for the years then ended in accordance
with accounting principles generally accepied in the United States of America.

Basis for Opinion
We conducted our audits in accordance with auditing standards generally accepted in the United States of Amaerica, Our
responsibilities under hose standards ane further described in the Auditors’ Responsibiiies for the Awde of the Financal Stalements
section of our report. We are required to be independent of Charity Navigator and to meet our other ethical responsibdities in
accordance with the relevant ethical requirements refating 1o our audits. \We believe that the audit evidence we have oblained is

sufficiant and appropriate 1o provide & basss for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is rasponsible for the preparation and fair presentation of the financial statemants in accordance with accounting
principbes generally accepted in the United States of Amenca; and for the degign, irnmplementation, and maintanance of internal contrsd
relevant to the preparation and fair presentation of financial statements that are free from material misstatement, whether due to fraud

OF BITe

In preparing the financial stalements, management i required 1o evaluate whether there are condilions or events, considened in the
that raise substantial doubt about Charity Mavigator's ability to conlinue a8 a going concern within one year after the date
that the financial statemants ane available 1o be issued,

Auditors® Responsibilitios for the Audit of the Financial Statements

Our ohjectives are io oblain reasonable assurance about whether the financial statements as a whole are free from material
misstaterment, whether due fo fraud or error, and to issve an auditor's report that includes ow opinion. Reasonable assurance i a
high level of assurance but is not absolute assurance and therefore is not a guarantee that an awdil conducled in accordance with
generally accepted auditing standards will abways detect a material misstalement when it exists. The risk of not detecting a material
misslatement resulting from fraud is higher than for one resulting from error, as fraud may imvobee collusion, forgery, intentional
omissions, migrepresentations, or the override of internal confrol. Misstatements are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable user based on the financial

siatements.

In performing an audd in accordance with genérally accepled auditing standards, wa:

« Exercse professional judgment and maintain professional skepticism throughout the audit,

Idantify and assess the risks of material misstaternent of the financial statements, whether due 1o fraud or emor, and dasign
and perform audil procedures responsive to those risks. Such procedures include examining, on a test bass, evidence
regarding the amounts and disclosures in the financial statements.

« Obtain an understanding of intarnal centrol relevant to the audit in order to design auds procedures that are appropriate in the
circumstances, bud nol for the purpose of expressing an opindon on the effectiveness of Charity Navigator's. infernal control.
Accordingly, mo such opinion is expressed.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made
by management, as well as evaluate the overall presentation of the financial statements.

«  Conclude whether, in our judgment, there are conditions or events, considered in the aggregale, thal raise substantial doubt
about Charity Mavigator's ability to continue as a going concem for a reasonable period of time.

We are required io communicale with those charged with governance regarding, among other matiers, the planned seope and fming
of the audil, significant audit findings, and certain intemal control related matters that we idenlified during the audit.

adﬁfyé’-m/ Clbirnes Dusicasas, £t

Saddie Brook, Mew Jarsay
Februany 12, 2036



CHARITY NAVIGATOR

BALANCE SHEETS

ASSETS

Cash and cash equivaients (Notes 2, 3 and 4)

Investments (Notes 2, 3, 4, 5 and 6)
Accounts receivable {Notes 2 and 3)

Contributions receivable, net (Notes 2, 4 and 7)

Prepaid expenses and other assets
Security deposits

Operating lease right-of-use asset (Notes 2 and ¢)
Property and equipment, net (Notes 2 and 8)

Total assets

Accountis payable
Accrued expenses

LIABILITIES AND NET ASSETS

Operating lease obligation (Notes 2 and 9)

Total liabilities

Net assets (Notes 2, 4 and 10):.
Without donor restrictions
With donor restrictions

Total net assets

Total liabilities and net assets

See Notes to Financial Statements.

June 30,
2025 2024
$ 1,310,128 $ 1,718,172
6,637,915 6,283,082
6,000
883,087 402,893
167,256 385,053
21,991 21,991
15,713 107,216
11,128 28,690
$ 8,983,218 $ 8,945,107
$ 381,551 $ 297,271
510,011 445 725
16,128 109,749
907,600 852,745
6,889,184 7,548,956
1,188,334 543,406
8,075,528 8,002,362
$ 8,983,218 $ 8,945,107
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CHARITY NAVIGATOR

STATEMENTS QF CASH FLOWS

Cash flows from operating activities:
Change in net assets
Adjustments to reconcile change in net assets
to net cash provided (used) by operating activities:
Stock donations
Depreciation
Operating lease obligation
Amortization of operating lease right-of-use assets
Discount an contributions receivable
Realized and unrealized gains on investments
Changes in operating assets and liabilities:
{(Increase) decrease in:
Accounts receivable
Contributions receivable
Prepaid expenses and other assets
Increase (decrease) in:
Accounts payable
Accrued expenses

Net cash used by operating activities
Cash flows from investing activities:
Purchase of investments
Proceeds from sale of investments
Purchase of property and equipment

Net cash provided by investing activities

Net change in cash and cash equivalents
Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

See Notes to Financial Statemenis.

Year ended June 30,

2025 2024
$ (16834) $ (685783)
(51,220} (43,591)
17,562 19,383
(93,621) (86,841)
91,503 86,979
(14,204) 13,343
(427,290) (547,301)
(6,000)

(465,990) 546,398
187,797 (115,487)
84,280 116,148
54,286 80,502
(629,731) (616,250)
(205,951) (251,825)
429,638 1,820,824
(8,308)

223,687 1,569,691
(406,044) 953,441
1,716,172 762,731
$ 1,310,128 $ 1,718,172
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CHARITY NAVIGATOR
NOTES TO FINANCIAL STATEMENTS

June 30, 2025 and 2024

Nature of the Organization

Charity Navigator (the Organization) aims to make impactful giving easier for all by providing accessible
information, ratings, and tocls for donors and by presenting charities with information that helps them
operate more effectively. The Organization democratizes philanthropy, aflows donors of every wealth
segment to feel confident in their giving decisions, and highlights organizations doing important work
worldwide.

The Organization's expert insights and ratings are impartial and provided free of charge. The Organization's
guidance helps nonprofit organizations operate efficiently, promote organizational sustainability, and inspire
donor confidence.

Since 2001, it has been empowering millions of donors by providing them free access to data, tools, and
resources to guide philanthropic decision-making. The ratings provide nonprofits with the sector's premier
trust indicator and a powerful platform to raise awareness and funds.

As of June 30, 2025, Charity Navigator's database includes more than 1.6 million U.S. registered nonprofits,
with over 242,561 nonprofits evaluated through the Encompass Rating System. The Encompass Rating
System, launched in July 2020, provides donors with comprehensive evaluations of the total impact of
nonprofits rated via four beacons: Finance & Accountability (242,119), Impact & Measurement (7,925),
Leadership & Adaptability (13,305), and Culture & Community (19,387).

In 2024, Charity Navigator created or updated more than 50 curated lists of recommended charities,
leveraging its deep expertise in assessing charity performance. These lists cover a broad range of issues,
from responses to crises to specific cause-based recommendation, helping donors find organizations
aligned with their values.

Additionally, in the Fall of 2024, Charity Navigator launched Causeway, an innovative new offering.
Causeway features collections of highly effective, top-rated charities focused on driving significant change
for particular issues. These collections include dedicated funds addressing major challenges such as global
poverty, climate change, hunger and homelessness.

More than 8 million donors accessing the Organization each year give with confidence, knowing which
organizations are highly rated, trustworthy, and impactful. While the organization has a large footprint and
an established, trusted brand, the team of approximately 40 considers itself small but mighty.

Between July 1, 2024 and June 30, 2025, site visitors donated $50,000,000+ to over 26,000 nonprofits
through the Organization’s Giving Basket.

Like the nonprofits it rates, the Organization is a 501(c)(3) nonprofit, too. It doesn’t charge the organizations
it evaluates, ensuring its ratings remain objective. In turn, it depends on the generosity of individuals,
foundations, and corporations to fund its programs.



CHARITY NAVIGATOR
NOTES TO FINANCIAL STATEMENTS

June 30, 2025 and 2024

Summary of significant accounting policies

Basis of presentation

The financial statements of the Organization have been prepared in accordance with U.S. generally
accepted accounting principles (U.S. GAAP), which require the Organization to report information regarding
its financial position and activities according to the following net asset classifications:

Net assets without donor restrictions - Net assets that are not subject to donor-imposed
restrictions and may be expended for any purpose in performing the primary objectives of the
Organization. These net assets may be used at the discretion of the Organization’s management

and its trustees.

Net assets with donor restrictions - Net assets subject to stipulations imposed by donors, and
grantors. Some donor restrictions are temporary in nature; those restrictions will be met by
actions of the QOrganization or by the passage of time. Other donor restrictions are perpetual in
nature, whereby the donor has stipulated the funds be maintained in perpetuity.

Megsure of operations

The statement of activities reports all changes in net assets, including changes in net assets from operating
and nonoperating activities. Operating activities consist of those items attributable to the Organization's
ongoing services and interest and dividends earned on investments. Nonoperating activities are limited to
realized and unrealized gains {losses) on investments, and other activities considered to be of a more

unusual or nonrecurring nature.

Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosures of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting peried. Accordingly, actual results could differ from

those estimates.

Cash and cash equivalenis

Cash and cash equivalents consist of demand deposit accounts with maturities of three months or less and
money market funds.

Investments

Investments are recorded at cost, or if donated, at fair value on the date of donation. Thereafter, investments
are reported at their fair values on the balance sheet Unrealized gains and losses are included in the
change in net assets without donor restriction for the gains and losses that are unrestricted, and in the
change in net assets with donor restriction for the gains and losses that are restricted for the support of
certain programs. Investment fees are netted against the investment income.



CHARITY NAVIGATOR
NOTES TO FINANCIAL STATEMENTS

June 30, 2025 and 2024

Summary of significant agcounting policies (continued)

Fair value measurement

U.S. GAAP establishes a fair value hierarchy that prioritizes the inputs to valuation techniques used to
measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets
for identical assets and liabilities (Level 1 measurement) and the lowest priority to unobservable inputs
{Level 3 measurements}.

The three levels of the fair value hierarchy are as follows:

Level 1 - Inputs that reflect unadjusted quoted prices in active markets for identical assets or
liabilittes that the Organization has the ability to access at the measurement date;

Level 2 - [nputs other than quoted prices that are observable for the assets or liability either directly
or indirectly, including inputs that are not considered to be active

Level 3 - Inputs that are uncbservable.

inputs are used in applying the various valuation techniques and broadly refer to the assumptions that
market participants use tc make valuation decisions, including assumptions about risk. Inputs may include
price information, volatility statistics, specific and broad criteria data, liquidity statistics, and other factars.
An investment's leve! within the fair value hierarchy is based on the lowest level of any input that is significant
to the fair value measurement. However, the determination of what constitutes “observable” requires
significant judgment by the Organization. The Organization considers observable data to be that market
data which is readily available, regularly distributed or updated, reliable and verifiable, not proprietary,
provided by multiple, independent sources that are actively involved in the relevant market. The
categorization of an investment within the hierarchy is based upon the pricing transparency of the
investment and does not necessarily correspond to the Organization's perceived risk of that investment,

Accounis receivable

Accounts receivable primarily consist of amounts unpaid from data sales. All accounts receivable are
expected to be collected within one year.

Allowance for credit losses

The Organization uses the allowance method to account for uncellectible accounts. The allowance, if
needed, is based on prior years' experience and management’s analysis of possible credit loss. As of
June 30, 2025 and 2024, the Organization determined that an allowance was not necessary.

Coniributions receivable

Contributions receivable consists of unconditional promises to give that are recorded at net realizable value.
Unconditional pramises to give that are expected to be coliected in future years are recorded at the present
value of their estimated future cash flows. The discounts on those amounts are computed using risk-
adjusted interest rates applicable to the years in which the promises are received. Discount amortization is
included in contribution revenue. Conditional promises to give are not included as support until the

conditions are met.



CHARITY NAVIGATOR
NOTES TC FINANCIAL STATEMENTS

June 30, 2025 and 2024

Summary of significant accounting policies (continued)

Allowance for doubtful accounts

The Organization uses the allowance method to account for uncollectible contributions receivable. The
allowance, if any, is based on prior years' experience and management’s analysis of possible bad debt. As
of June 30, 2025 and 2024, the Organization determined that an allowance was not necessary.

Property and eguipment

Property and equipment are stated at cost, if purchased, or at fair value at the date of the gift, if donated,
less accumulated depreciation. The cost of property and equipment purchased in excess of $3,000 is
capitalized. Depreciation is provided in amounts sufficient to amortize the cost of the property and
equipment over the estimated usefu! lives on a straight-line basis.

Software 3 - 5 years
Furniture and equipment 3 -7 years
Leasehold improvements 5-11 years

The cost of assets sold or otherwise disposed of and the accumulated depreciation thereon are eliminated
from the accounts and the resulting gain or loss is reflected in income except for assets traded where no
cash is received. Expenditures for maintenance and repairs are charged to expenses as incurred;
replacements and betterments that extend the useful lives are capitalized.

QOperating lease - right-of-use asset

The Organization determines if an arrangement is or contains a lease at inception. Leases are included in
right-of-use (ROU) assets and lease liabilities in the balance sheet in accordance with ASU No. 2018-02,
L eases. ROU assets and lease liabilities refiect the present value of the future minimum lease payments
over the lease term, and ROU assets also include prepaid or accrued rent. Operating lease expense is
recognized on a straight-line basis over the lease term. The Organization does not report ROU assets and
leases liabilities for its short-term leases (leases with a term of 12 months or less) and leases below the
ROU assets capitalization policy of $50,000 per lease. Instead, the lease payments of those leases are
reported as iease expense on a straight-line basis over the lease term.

Revenue recognition

The Organization recognizes contributions when cash, securities or other assets; an uncenditional promise
to give; or a netification of a beneficial interest is received. Contributions received are recorded as net assets
without donor restrictions or net assets with donor restrictions, depending on the existence and/or nature of
any donor-imposed restrictions. When a restriction expires (that is, when a stipulated time resfriction ends
or purpose restriction is accomplished), net assets with donor restrictions are reclassified to net assets
without donor restrictions and reported in the statement of activities as net assets released from restrictions.
Conditional promises to give — that is, those with a measurable performance or other barrier and a right of
return — are not recognized until the conditions on which they depend have been met.

The Organization recognizes revenue from sales of data during the year in which the data is provided fo its
customers. The performance obligation of delivering data Is simultaneously received, consumed and paid
for by the customers at the point of sale; therefore, revenue is recognized at the point of sale.

Subsequent to the year end, the Organization launched a new revenue stream to grant access to its data
nroducts and its application programming interface for a fee (license fee). During the license term, licensees
will have the ability to make Charity Navigator's four-star ratings available in the licensees’ sites. Licensee
fees will be recognized during the period of the license term as per license agreements.



CHARITY NAVIGATOR
NOTES TO FINANCIAL STATEMENTS

June 30, 2025 and 2024

Summary of significant accounting pelicies {continued)

Contributions of nonfinancial assets - donated services

Contributions of nonfinancial assets are recorded at their fair value at date of donation and are reported as
support without donar restrictions unless explicit donor stipulations specify how donated assets must be
used.

Donated subscriptions have been recognized on the accompanying financial statements. These donated
subscriptions would typically be purchased if not provided by donation and are valued using estimated U.S.
wholesale prices (principal market) of identical or similar products. During the year ended June 30, 2025,
the Organization benefited from donated software valued at $49,500. These services were recognized as
donated services on the statement of activities. The services were included within technology expenses on
the statement of functional expenses, as foliows.

2025
Program Managemeant
services and general_ Fundraising Total
Donated services:
Technology expenses $ 49500 3 $ $ 49500

There were no donated subscriptions received during the fisca! year ended June 30, 2024,

Contributions of nonfinancial assets - donated advertising

During the years ended June 30, 2025 and 2024, a significant amount of Google AdWords were denated to
the Organization via the Google Ad Grant program. Google AdWords provides online advertising by
displaying a message to people who are searching for the Organization's services. As a qualifying nonprofit,
the Organization normally receives up to $45,000 of in-kind AdWords advertising every month,

The Organization received a total of 51,374 and 74,936 ad clicks with a total value of $295,086 and
$468.,993, respectively. The Organization recognized the contributions on the statement of activities and
also as Outreach and education expense on the statement of functional expenses, totaling $295,086 and
$468,993 for the years ended June 30, 2025 and 2024, respectively, as follows.

2025
Program Management
services and general  Fundraising Total
Qutreach and education $ 29508 § _ b $ 295086
2024
Program Management
SErvices and generai Fundraising Total
Outreach and education $ 468993 § % $ 468,993

10



CHARITY NAVIGATOR
NOTES TO FINANCIAL STATEMENTS

June 30, 2025 and 2024

Summary of significant accounting policies (continued)

Functional allocation of expenses

The costs of providing various programs and support services have been summarized on a functional basis
in the statement of activities and in the statement of functional expenses. Accordingly, natural expenses
attributable to more than one functional expense category are allocated using a variety of cost aliocation
technigues such as time and effort.

Income taxes

The Organization is a tax-exempt organization as defined by Section 501(c}(3) of the Internal Revenue
Code, though it is subject to tax on income unrelated to its exempt purpose, unless that income is otherwise
excluded by the Code. The Organization has processes presently in pface to ensure the maintenance of its
tax-exempt status; to identify and report unrelated income; to determine its filing and tax cbligations in
jurisdictions for which it has nexus; and to identify and evaluate other matters that may be considered tax
positions. The Organization has determined that there are no material uncertain tax positions that require
recognition or disclosure in the financial statements.

Reclassifications

Certain amounts in the 2024 financial statements have been reclassified to conform to the 2025
presentation.

Risks and uncertainties

Financial instruments that potentially subject the Organization to concentrations of credit risk consist
principally of cash and cash equivalents, investments, accounts receivable, and contributions receivable,
The Organization maintains its cash and cash equivalents in bank deposit accounts, the balance, of which,
at times, may exceed federally insured limits. Investments are exposed to various risks. Due to the level of
risk associated with certain investments, it is at least reasonably possible that changes in the value of
investments will occur in the near term and that such changes could materially affect the amount reported
on the financial statements. Concentrations of credit risk with respect to accounts receivable are limited due
to the generally short payment terms. Concentrations of credit risk with respect to contributions receivable
are limited due to the contributions are from various contributors and private foundations. The Organization
has not experienced, nor does it anticipate, any losses with respect to such accounts.
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CHARITY NAVIGATOR
NOTES TO FINANCIAL STATEMENTS

June 30, 2025 and 2024

Availability and liguidity

The following represents the Organization's financial assets at June 30, 2025

Financial assets at year end

Cash and cash equivalents $ 1,310,128
Investments 6,537,915
Accounts receivable 6,000
Contributions receivable — one year or less 883,087
Total financial assets 8,737,130

Less amounts not available to be used within one year:

Net assets with donor restrictions 1,186,334
Less net assets with time and purpose restrictions to be met
in less than a year (895,780}
290,554 _

Financial assets available to meet cash needs for
general expenditures within one year $ 8,446,576

The Organization’s goal is generally to maintain financial assets to meet 180 days of operating expenses,
net of in-kind contributions. As part of its liquidity plan, excess cash is invested in short-term investments,
including a money market account. In addition fo these available financial assets, a significant portion of the
Organization’s annual expenditures will be funded by curvent year operating revenues including grants, fees
for services, and contributions.

Investments

Investment securities are stated at fair value and summarized as follows at June 30

2025 2024
Carrying Carrying
Cost value Cost value
Mutual funds $ 5689325 § 6,537,915 § 5659424 $ 6,283,082

The following schedule summarizes the investment return and its classification in the statement of activities
for the years ended June 30:

2025 2024
Dividend and interest income 3 246,098 $ 214,531
Realized and unrealized gains on investments 427,290 547,301

$ 673,388 $ 761,832
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CHARITY NAVIGATOR
NOTES TO FINANCIAL STATEMENTS

June 30, 2025 and 2024

Fair value measurement

The classification of the Organization's investment securities at fair value are as follows at June 30, 2025

Levei 1 Level 2 Level 3 Total
Mutual funds $ 6,537,815 § $ $ 6,537,915
$ 6537915 % 3 ~$ 66537915

The classification of the Organization’s investment securities at fair value are as follows at June 30, 2024:

Level 1 Levei 2 Level 3 ___ Total
Mutual funds $ 6,283,092 § $ $ 6,283,002
$ 6283082 3 _ 3 % 6283092

Contributions receivable

Contributions receivable that are expected to be coliected within one year are recorded at their net realizable
value. Contributions receivable that are expected to be collected in future years are recorded at the present
value of their estimated future cash flows. The discounts on those amounts are computed using the risk-
free interest rates at the time of the contribution, approximately 4.57% at June 30, 2024. Contributions
receivable consisted of the following at June 30, 2025 and 2024;

2025 2024
One year or less $ 883,087 $ 92,097
Two to five years 325,000
883,087 417,097
Less discount on contributions receivable 14,204

$ 883,087 § 402,893

Property and equipment

A summary of property and equipment is as follows at June 30:

2025 2024
Furniture $ 24963 § 24,963
Software 6,050 8,050
Equipment 141,765 141,765
Leasehold improvements 17,980 17,880
180,758 190,758
Less accumulated depreciation 179,630 162,068

$ 11128 $ 28690

Depreciation expense for the years ended June 30, 2025 and 2024 was $17,562 and $19,383, respectively.
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CHARITY NAVIGATOR
NOTES TO FINANCIAL STATEMENTS

June 30, 2025 and 2024

Operating lease right-of-use asset

The Organization’s operating lease consists of a real estate lease for its office space, which expired on
August 31, 2025. The Organization evaluated the current confract to determine if it met the criteria of a
lease. The right-of-use (ROU) asset represents the Organization’s right to use underlying assets for the
lease term, and the lease liability represents the Organization’s obligation to make lease payments arising
from the lease. The ROU asset and lease liability which arises from this operating lease was calculated
based on the present value of the future lease payments over the lease term. It does not include a renewal
period because it is not considered reasonably certain. The Organization has made an accounting policy
election to use the Daily SOFR {Secured Overnight Financing Rate) rate to discount future iease payments.

The following summarizes the line items in the balance sheet which include amounts for an operating lease
as of June 3C:

2025 2024
Operating lease right-of-use asset $ 15713 $ 107,216
Qperating lease obligation $ 16,128 $ 109,749

Operating lease cost is included in occupancy on the statement of functional expenses. The components

of aperating lease expenses for the years ended June 30 are as follows:
2025 2024

Operating lease cost $ 94,494 $ 94,494

The following summarizes the cash flow information related to the operating lease for the years ended
June 30:

Cash paid for amounts included in the measurement of lease liability:
2025 2024

Operating cash flows for operating lease $ 96,611 $ 94355

The weighted-average lease term and discount rate applied to calculate lease fiabilities as of June 30 are
as follows:

2025 2024
Weighted average remaining lease term 2 months 14 months
Weighted average discount rate 5.00% 5.00%

Future maturities of operating lease liabilitiy are presented in the following table, for the fiscal years ending
June 30:

2026 $ 16,164
Less present value discount (36}
Total lease obligation $ 16,128
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CHARITY NAVIGATOR
NOTES TC FINANCIAL STATEMENTS

June 30, 2025 and 2024

10. Net assetls

Net assets were as follows for the years ended June 30, 2025 and 2024:

L 2025 2024
Without With Without With
donor donor donor donor
restrictions restrictions Total restrictions restriction Total

Undesignated $6.889,194 3% $6,689,194 $7.548,956 § $7.548,056

Specific purpose:

Analyze trends and support local

nonprofits to reach more donors 103,700 103,700
Exploration of using Al in

philanthropic tools 85,780 85,780
Equitable internship opportunities 961
Build a managed services program

that will help guide donors in

decision-making through funds,

such as Causeway 50,000 50,000 100,000 100,000
Modernize data systems and

streamline data processing 13,745 13,745
Publish list of highly impactful

charities and measure donor

interest 23,500 23,500
Scale adoption of the Rafing System

Beacons 6,250 8,250
To inspire donors to give more to

promising nonprofits, especially in

the South Central and Mountain

West, and to elevate smaller

nonprofits to better tell their story

on Charity Navigater's platform 640,554 840,554

Passage of time:
For periods after June 30 380,250 380,250 325000 325,000

9861

Total net assets $6,889194 § 1,186,334 $8,075528 $7.548956 § 543406 § 8,092,362
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12.

CHARITY NAVIGATOR
NOTES TO FINANCIAL STATEMENTS

June 30, 2025 and 2024

Net assets (continued)

Releases from net assets with donor restrictions are as follows at June 30:

2025 2024
Satisfaction of purpose restrictions
Development of new nonprofit ratings system 3 $ 556,362
Causeway acquisition 100,000
Build new application programming interface 84,250
Establish a customer-first measurement list 40,000
Modernize data systems and streamline data processing 13,745 16,255
Equitable internship opportunities 5,336 5,155
Feadback Champion Fellowship 10,000
Analyze trends and support local nonprofits to reach more donors 258,146 30,500
Build & managed services program that wili help guide donors in
decision making through funds, such as Causeway 50,000 50,000
Exploration of using Al in philanthropic tools 14,220
Publish list of highly impactful charities and measure donor interest 26,500
Expand access to impact measurement for charities 50,000
Scale adoption of the Rating System Beacons 18,750
Collaboration to establish a custemer-first measurement list 88,000
Passage of time
Appropriated during year ended June 30 50,000

$ 574697 $__ 892,512

Retirement plan

The Organization sponsors an IRA Savings Plan which covers eligible employees. The Pian requires a
matching contribution equal to the employee’s contribution up to 3% of the employee’s salary. The amount
contributed for the years ended June 30, 2025 and 2024 was $90,850 and $83,354, respectively.

Causeway acquisition

On July 30, 2023, the Organization entered into an agreement to purchase an online philanthropic giving
platform from a DE corporation, Causeway Giving PBC. Under the terms of the agreement, the purchase
price was $50,000, which was paid as follows: $25,000 at the closing and an additional $25,000 earn-out
payment upon achieving certain goals. In exchange, the Organization received the Causeway online
philanthropic giving platform, which offers individuals the ability to establish automatic manthly donations
into personal giving portfolios based on areas of interest, including Animal Welfare, Climate Change, Global
Health, Poverty Alieviation and Racial Equity, and to track the impact of their donations. Purchase price and
additional costs incurred to build this platform into the Organization's website donor tocls are reported as
technology expense on the statement of functional expenses. Causeway tool was launched in August 2624.

16



13.

14.

CHARITY NAVIGATOR
NOTES TO FINANCIAL STATEMENTS

June 30, 2025 and 2024

Significant source of support

For the year ended June 30, 2025, one donor accounted for 10% of total support. Contribution receivables
from this donor were $397,500 as of June 30, 2025. For the year ended June 30, 2024, one donor accounted
for 17% of total support. Contribution receivables from this donor were $325,000 as of June 30, 2024.

Subsequent events

Subsequent events have been evaluated through February 12, 2028, which is the date the financial
statements were available to be issued. All subsequent events requiring recognition or disclosure as of
June 30, 2025 have been incorporated into these financial statements. The Organization is not aware of

any additional material subsequent gvents.
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